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Performance in 2015 PISA Science score and cumulative
expenditure per student between 6 and 15 years old on
education, 2013

2015 PISA Science
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(Psacharopoulos and Patrinos 2002)

Table 1. Returns to Investment in Education by Level, Full Method, Latest Year,
Regional Averages (Percentage)

Social Private
Region Primary Secondary Higher Primary Secondary Higher
Asia’ 16.2 11.1 11.0 | 20.0 15.8 18.2
Europe/Middle East/North Africa’ 15.6 9.7 99| 13.8 13.6 18.8
Latin America/Caribbean 17.4 12.9 123 | 26.6 ‘]& 19.5
OECD 8.5 9.4 8.5 13.4 $3< 11.6
Sub-Saharan Africa 25.4 18.4 113]C376 | 246 | 278
World 18.9 13.1 10.8  26.6 17.0 19.0

Source: Table Al.
* Non-OECD.
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ROR to Perry Preschool Program

Heckman, J. J., S. H. Moon, R. Pinto, P. A. Savelyev, and A. Q. Yavitz (2010), “The rate
of return to the HighScope Perry Preschool Program.” Journal of Public Economics,

94, 114-128.
Table 1
Selected estimates of IRRs (%) and benefit-to-cost ratios.
Return To individual To society” To society”
Murder cost® High ($4.1M) Low ($13K)
Al Male Female Al Male Female Al Male Female
Deadweight loss®
IRR 0% 7.6 84 7.8 94 114 izl 9.0 12.2 9.8
(1.8) (1.7) (1.1) (4.1) (3.4) (4.9) (3.5) (3.1) (1.8)
50% 6.2 6.8 6.8 5.2 10.7 14.9 8.1 IALTE 8.1
(1.2) {0 (1.0) (2.9) (3.2) (4.8) (2.6) (3.1) (1.7)
100% 5.3 5.8 Dl 8.7 10.2 13.6 7.6 10.4 i
G () (0.9) (2.5) (3.1) (4.9) (2.4) (2.9) (1.8)
Discount rate
Benefit—cost ratins 0% - - - i) 337 27.0 19.1 22.8 12.7
(11.3) (17.3) (14.4) (5.4) (83) (3.8)
3% - - - 12.2 12.1 11.6 Tl 8.6 4.5
(5.3) (8.0) (7.1} (2.3) (3.7) (1.4)
5% - — - 6.8 6.2 7.1 34 4.7 24
(3.4) (5.1} (4.6) (1.5) (2.3) (0.8)
7% - - - 3.9 3.2 4.6 2.2 2.7 14
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Rates of return to human capital investment

Preschool programs

P, Schooling Opportunity

cost of funds
; P

Job training

Preschool School Post-school

Rate of return to investment in human capital

0
Age
Source: James J. Heckman “Skill Formation and the Economics of Investing in Disadvantaged Children.” Science 312, 1900 (2006),

Figure 2. 17
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